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A Individual Underpayment of Estimated Tax

FORM 2210N

1999 A

Name and Address as Shown on Form 1040N Taxable Year

Social Security Number

1 Total Nebraska income tax after nonrefundable credits (line 27, FOrm L040N) ......cccoiiiiiiiieiniieiiee e
2 Form 4136N and refundable child/dependent Care Credit .............ooi i
3 SUBract INE 2 frOM INE L ... et e et e e et s e s e e se e e b e e sm e e n e e sr e e reesneeneenennneenne s
4 MURIPIY [INE 3 DY 9090 (190) ...ttt ettt ettt ettt ettt e ea bt e ekt e kst e ea b et e b et e b bt e ea b et e b et hb e e e b e e et et e enb e e e beeebeeennne
5 Amount of tax withheld for 1999, if any. Do not include any estimated payments on this liNe ............c.ccccovieiiiiincncee,
6 Subtract line 5 from line 3. If less than $300, stop here; do not complete this form. You do not owe penalty ...........c.ccecveveuee
7 Enter your 1998 iNCOME taX. (SEE INSLIUCHIONS) ...c..viiiiiieiiiieiii ettt ettt ettt rae et e b e e ab et e st e e e be e e abn e esne e e ne e e snneeannees

8 Required annual payment. Enter smaller 0f IN€ 4 OF lINE 7. .......ooi it
If line5is equal to or more than line 8, do not complete this form. You do not owe penalty.

Calculate each column separately

9 Due date of installments .............cccocovvernnnnne 9 APRIL 15, 1999 JUNE 15, 1999 SEPT. 15, 1999 JAN. 15, 2000
10 Enter 25% of line 8 in each column ................ 10
11 Amount paid on estimate plus tax withheld
for each period (see instructions) ................... 11
12 Overpayment of previous installments
from line 18 of the previous column ............... 12
13 Add lines 11 and 12 ........cccoceevvevivenieceene 13
14 Add amounts on lines 16 and 17 of the
previous column and enterresult ................... 14

15 Subtract line 14 from line 13. If zero or less,
enter -0- (for April 15 column only, enter the
amount from line 11) ........ccocoviiiiineiiieeieen, 15

16 Remaining underpayment from previous
period. If the amount on line 15 is zero,
subtract line 13 from line 14. Otherwise,

17 UNDERPAYMENT. If line 10 is greater
than or equal to line 15, subtract line 15 from
line 10, and go to the next column; otherwise,
gotoline 18 ....ooviiiiiiiie 17

18 OVERPAYMENT. If line 15 is greater than
line 10, subtract line 10 from line 15, and go

to line 12 of the next column ........cc.coeevinnn 18
FIGURETHE PENALTY |

19 Amount of underpayment (line 17) ................. 19 |
20 Date of payment or April 15, whichever

IS €ArlIer ..o 20
21 Number of days from due date of installment

to the date shown on line 20 ............ccccceeneee. 21
22 Penalty (9% per year on the amount on

line 19 for the number of days on line 21) ...... 22
23 Total amounts on line 22. Check the box on Form 1040N, line 33, and show this amount in the space provided on that line.

Increase the amount of the “Balance Due” or decrease the amount of the “Overpayment” accordingly .........cccccoviviiiiiniinens 23

FARMERS AND RANCHERS — UNDERPAYMENTOFESTIMATED TAX
24 Enter line 3. If tax paid and return filed by March 1, you do NOt OWE PENAILY .........coiiiiiiiiiiiieiiie e 24
25 ENEr 66 2/3% OF IN@ 24 ... .ot R e Rt e et e r et 25
26 Amount of tax Withheld fOr 1999, if @INY .......ooiiiiiiie ettt et e e bt e s e e et e e bb e nareeantee e 26
27 Subtract line 26 from line 24. If less than $300, do not complete the rest of this form. You do not owe penalty ................ 27
28 Enter your 1998 income tax (SE€ liNE 7 INSIIUCTIONS) ......veiiiiiiiiie ittt ettt e st e e e st e aeee e 28
29 Enter the smaller of INE 25 OF [INE 28 ..........ouiiiiiie e et e s sae e r e sreen e e n e e enne s 29
30 Amounts withheld and amounts paid or credited DY JANUAIY 15 .......cccoiiiiiiiiiiii e 30
31 Underpayment of estimated tax (line 29 minus line 30). If less than zero, you do not owe penalty ..........cccoovviiiiiiiiiiiieinineens 31
PENALTY CALCULATIONS
32 Number of days from January 15 to date of payment, or April 15, whicheveris earlier ..........c.ccccooiiiiiiiniiiiii e 32
33 Penalty: (9% per year on the amount on line 31 for the number of days on line 32). Check the box on Form 1040N,
line 33, and show this amount in the space provided on that line. Increase the amount of the “Balance Due” or
decrease the amount of the "Overpayment” aCCOTAINGIY ... ..iiiiiiiiiiii e e s 33

A

A
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INSTRUCTIONS

WHO MUST FILE. Individualswho determine on line 17 of
this form that their Nebraska individual income tax was not
sufficiently paid at any time throughout the year must file
Individual Underpayment of Estimated Tax, Form 2210N, to
calculate the amount of penalty due.

WHO MUST PAY THE UNDERPAYMENT PENALTY.
Anindividual who did not pay enough estimated tax by any
of theduedatesor who did not have enough stateincome tax
withheld may becharged apenalty. Thisistrueevenif youare
due a refund when you file your tax return. The penalty is
figured separately for each due date. Therefore, you may owe
the penalty for an earlier payment due, even if you paid
enough tax later to make up the underpayment.

In general, you may owe the penalty for 1999 if you did not
pay at least the smaller of:

1. 90% of your 1999 tax liability; or

2. 100% of your 1998 tax liability (if you filed a 1998
return that covered a full 12 months).

EXCEPTIONS TO THE PENALTY. You will not haveto
pay the penalty if either 1 or 2 applies:

1. You had no tax liability for 1998, you were a U.S.
citizen or resident for the entire year, and your 1998
Nebraska tax return was (or would have been had
you been required to file) for afull 12 months.

2. Thetotal tax shown on your 1999 return minusthe
amount of tax you paid through withholding isless
than $300. To determine whether thetotal tax isless
than $300, complete lines 1-6.

Nebraska Tax on Annualized Income. No penalty will
be imposed if your Nebraska tax payments equal or exceed
90% of the Nebraskatax for aNebraskatax liability based on
annualized income earned through the end of the month
preceding the installment date. Attach a separate schedule
showing your computation similar to the federal Annualized
Income Installment Method Schedule.

Other Circumstances. If your underpayment wasdueto a
casualty, disaster, or whereimposition of apenalty would be
inequitable; or wherethetaxpayer retired after 62 yearsof age
or became disabled, and the underpayment was due to
reasonable cause, attach astatement to Form 2210N outlining
why the penalty should not be imposed.

WHEN AND WHERE TO FILE. Form 2210N must be
attached and filed with the Nebraska Individual Income Tax
Return, Form 1040N.

SPECIFIC LINE INSTRUCTIONS
LINE 7, 1998 TAX. Useyour 1998 tax after nonrefundable
credits from your 1998 tax return. If the 1998 tax year was for
lessthan 12 months, do not completethisline. Instead, enter
the amount from line 4 on line 8 and compl ete the remainder
of the form.

LINE 9, INSTALLMENT PAYMENTS. If you filed your
Nebraska income tax return and paid the balance of the tax
due by January 31, that balance is considered paid as of
January 15.

Fiscal Year Taxpayers. The installment due dates for
fiscal year taxpayersarethe 15th day of thefollowing months:;
the first month of the second quarter, the third month of the
second quarter, the third month of the third quarter, and the
first month of the following fiscal year. All dates on Form
2210N aretobeconsideredinthecorresponding month of the
fiscal year.

LINE 11, TAX WITHHELD. Anequal part of the Nebraska
income tax withheld during the year by your employer is
considered paid on each requiredinstall ment dateunlessyou
establish the dates on which withholding occurred and
consider suchwithholding aspaid onthedateswhen actual ly
withheld.

For nonresident individuals, the amount of tax withheld by
Scorporations, partnerships, limited liability companies, or
fiduciaries shall be considered paid on the last day of the
organi zation’ staxableyear unlessyou establish the dateson
which all amountswere actually withheld and consider such
withholding as paid on the dates when actually withheld.

LINE 18, OVERPAYMENT. Any overpayment of an
installment on line 18 in excess of al prior underpayments
should be applied as a credit on line 12 against the next
installment.

LINES 19-23, PENALTY CALCULATIONS. Complete
lines 19 through 23 to determinethe amount of thepenalty. In
determining thedateof payment online 20, usethedateof the
payment whichwasapplied agai nst theunderpayment online
19. See the instructions for Federal Form 2210 for more
information. The penalty iscal cul ated at 9% per annum for all
installments.

SPECIAL RULES FOR FARMERS AND RANCHERS.
If your grossincome from farming, ranching, or fishing is at
|east two-thirds of your annual grossincomefromall sources
for 1998 or 1999, and Form 1040N is filed and the Nebraska
income tax paid on or before March 1, you are exempt from
penalties for underpayment of estimated tax and are not
required to file a Form 2210N.

1. How to Figure Your Underpayment. If the
grossincometest was met but thedatefor filing and
payment of the tax was not, complete lines 24
through 31. If no underpayment is indicated on
line 31, do not complete lines 32 and 33.

2. Penalty Calculation. Completelines32 and 33to
determine the amount of the penalty which is
calculated at 9%.



